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July 14 2014 

For immediate release 

MEDICAL RESEARCH FUTURE FUND – A 21st CENTURY SNOWY MOUNTAINS SCHEME 

The board chairs of the largest medical research institutes in Australia have come out in support of the 
Medical Research Future Fund ahead of the Senate vote. 

The 13 board chairs, including some of Australia’s most prominent business people, believe the 
proposed Medical Research Future Fund (MRFF) will have a nation-building impact akin to what the 
Snowy Mountain Scheme meant to a post-war Australia. 

In a joint statement, the 13 board chairs (listed below), outlined their argument for the MRFF and its 
potential impact on Australians’ health and the nation’s economy: 

“We are mainly from Australian business, so it may seem counterintuitive that we support research 
funded from the public purse, but the reality is that health and medical research requires substantial 
investment that is not driven by profit. 

“Early-stage discovery work is often too premature for commercial investment and would not occur if 
left to the private sector.  

“Australian medical research expenditure trails many other western nations. While the quality of 
Australian research excels, we will fall behind if this funding gap is not addressed. 

“The MRFF represents the single most important initiative in our nation’s history to ensure that 
Australia stays at the leading edge of medical science, with profound benefits to our health, the world’s 
health, and to our economy. We urge the new Senate to throw its support behind this pioneering 
initiative for the sake of the health of every Australian and of our generations to come.” 
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About AAMRI 

AAMRI is the peak body representing medical research institutes across Australia. Our 45 member 
organisations are international leaders in health and medical research, addressing practically every 
aspect of human health and disease. Collectively, AAMRI’s members represent more than 10,000 
staff and students and an annual turnover in excess of $1 billion. 

 

 

 

 

 

 

 

 

 

 


